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2016 -2015 clygl alod ayysall Hlecl 22 = Jgasdl
Table - 2: Spot Prices of OPEC Basket 2015 -2016
($ / Barrel - Jusp / ;¥53)

2016 2015

January 265 444 ol
443

Februa 287 541 f
i #oe 43,0
March 347 525 sosla 42.7
April 379 573 40.2
39.1
May 82622 b 12
June 458 602 g 455
Jul 427 | 542 od 455

u . '
! o 437
August 431 455 il 4.7
September 429 448 . 42.5
October 479 450 s8] 43.1
47.5
November 432 405 el 485
December pvon 48.4
. : 47.4
First Quarter  30.0 503 Js¥l o 91
Second Quarter 423 599 il g, 42.2
45.0
Third Quarter 42.9 482  cdil )l

46.4
Fourth Quarter 47.6 397 il gyl 50.7
51.9
Annual Average 40.7 495 gyl dausidl 52.0
53.1

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria>s Saharan Blend, Iraq>s Basra Light,
Kuwait Export, Libya>s Es Sider, Qatar Marine, Saudi>s
Arabian Light, UAE>s Murban, Iran Heavy, Indonesia>s
Minas, Nigeria>s Bonny Light, and Venezuela>s Merey.
Effective 1 January and mid of October 2007,Angola’s
Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12th and 13th crudes comprising
the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes
the Indonesian crude. As of July 2016 the basket price
includes the Gabonese crude.

2016 - 2015 . Febysl ales Hlac¥ e gunadl Juall s 1 = Pl

55.1

54.6
53.2
50.9
47.7
47.2
449
41.8
46.9
45.3
44.2
44.1
47.2
46.0
439
43.4
43.7
41.1
38.3
39.3
35.8
32.1
313
31.5

Sources: OAPEC - Economics Department, and OPEC Reports.

Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2015 -2016

($ / Barrel - J:LA)J Va )‘23;)

1 29.8  46.2 1
2 257 427 2 e
sl January

3 uly 237 434 3
4 26.9 438 4
1 29.2 513 1
2 27.0 536 2 7

“ <! Fel);r‘ﬁ:
3 August 29.0 56.6 3 ry
4 29.3 549 4
1 35.1 56.0 1
2 . 352 529 2 ole
3  September 358 495 3 March
4 348 519 4
1 342 539 1
2 g 382 574 2

October !
3 386 59.3 3 April
4 4]1.1 61.4 4
1 41.1 63.6 1
2 s 418 628 2 e
3 November 445 618 3 May
4 447  60.4 4
1 47.1 60.5 1
2 o 45.1 61.1 2 P
3 December 46.0 60.2 3 June
4 45.3 59.7 4

: 20 Sleldl Ae 2005 5090 16 (s 1Liicl Sy o Jeads x
RE-VE-EN [} JOPW [PPSR ;O [ PPEPN [ SRIP XY COM {F6-95-EX [ pRIYER
Y gSI AL ST (g pomdl 1 taB ¢ Sl5Lo¥ 1 Hlsygar el Byl
g ¥ b pLa (6 ot Caa st (g A rddl (6 s cJudil)
A il 2007 55381 g lialiing jmbics yge Alils (s IHloicly
s Lt @3 2009 jalio 53 9 4gy931sSW . Claygl plss g 93 W1 Jguul s
et grd¥ ) alond) A8 @3 2016 jalis 89 Aludl (o runig3 ¥ ALt
gl s (I Agaland) pLsnt1 A8l ] 03 2016 55 B9 i (s

AL e Legd 14 e catliy

AalalBY) 5y (Joyidd Fyacd! doyall HUaEY) dolaie :jadd!
(gl) Jgyicld 5ytiaed! Jot dataied A guwi pylailly
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2016-2014 5,531 dosaill ¢ 153l (anyg slygl Aluad &yy5all Hlans¥l 3 = Jgaanll
Table - 3: Spot Prices for OPEC and Other Crudes. 2014-2016
($/Barrel - Juays /,¥40)
Axerage2014 932 99.0 966 984 993 963 952 944 99.6 97.1 96.2 2014 ple daugie
Axerage2015 487 524 510 514 539 507 482 479 528 49.9 49.5 2015 ple dawgin
January 2015 473 479 456 4638 484 455 423 426 479 445 444 2015 L
Feburary 50.8 581 559 56.8 58.6 554 523 518 58.2 53.8 54.1 e
March 478 559 547 548 574 543 505 505 56.9 522 525 susle
April 544 595 58.6 58.4 61.7 585 560 55.6 59.8 Soll 57.3 Jumi
May 593 643 635 632 66.2 633 609 604 64.1 62.6 622 sl
June 59.8 617 618 60.8 64.6 61.8 593  58.6 61.7 60.9 60.2 992
July 512 565 562 555 57.6 554 539 531 56.3 550 542 EntY
August 42.8 46.7 479 45.8 48.8 47.0 453 443 47.2 46.5 45.5 pudasid
September 455 476 454 467 489 459 440 434 484 45.6 448 e
October 463 486 458 47.6 49.5 459 436 435 49.5 45.4 45.0 RSt
November 4277 443 418 433 46.0 417 384 387 453 40.6 40.5 redgd
December 372 382 346 37.2 39.2 344 315 321 38.6 33.7 33.6 it
January 2016 315 308 268 298 31.6 270 239 247 313 264 26.5 2016 Lo
Feburary 303 325 294 31.5 34.2 294 | 268 271 33.3 28.8 28.7 Rl
March 378 385 352 375 40.0 355 330 334 394 347 34.7 oule
April 41.0 415  39.0 40.5 425 39.0 363  36.6 423 38.2 37.9 oyl
May 468 468 443 458 47.1 441 416 421 47.7 435 432 sl
June 48.7 483 463 47.3 49.3 46.4 445 446 49.0 46.3 45.8 oY
July 449 450 426 440 46.5 435 414 414 453 43.1 427 sl
August 448 | 459 @ 436 449 46.3 434 419 420 46.4 43.5 43.1 udad
September 452 467 437 457 46 4 435 412 419 47.1 42.7 429 e
October 499  49.7 489 48.7 51.2 48.1 470 46.8 49.8 48.3 47.9 reisi
November 457 451 440 436 473 443 421 420 45.1 433 432 edgh
October 520 536 521 52.1 54.9 521 509 509 53.8 51.9 51.7 vy
Source: OAPEC - Economics Department, and OPEC Reports. silagl iy AasLaTBYI Byl (Jgyeald Byl Byt Ua8Y) Hataia yutuat]
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2016 - 2014 .Aabiell 3lsw¥l o Abaaill o 23401 Hlacdl g el dacugill 4 = Jounl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2014 -2016
($/ Barrel - Juap / ;¥9s)
Market (cayrs 1.0) **553,11 cu (CopmS 03dtls ¢35 50) *3Lan e et Cntgrlats
Fuel Oil (Sulfur 1 % ) Gasoil (ppm Sulfur 50 ) Premium Gasoline
Singapure 88.3 113.7 110.9 3550laiy
e
Average Roterdam 87.1 112.9 115.1 plasses i
2014 Mediterranean 88.1 113.3 110.6 dacugul 2‘814
US Gulf 90.3 111.4 118.9 GSaral .z
Singapure 45.9 66.2 69.2 3558lai
dacusia
Average Roterdam 40.2 66.0 75.5 alaysss e
2015 Mediterranean 42.1 67.5 69.4 dacugatl 2%15
US Gulf 43.3 63.8 77.7 e
Singapure 28.2 48.0 55.6 3598l
Dec_15 Roterdam 22.4 45.7 58.8 plassss e
Mediterranean 25.9 46.4 51.8 dacogul 2015
US Gulf 25.6 42.9 56.6 SSaral g
Singapure 37.1 52.9 56.1 3,58lai
Average Roterdam 34.1 53.3 63.6 plassss ple daugia
2016 Mediterranean 34.6 54.4 56.3 daco gl 2016
US Gulf 32.1 50.1 63.1 Sl g
Singapure 26.8 37.4 50.3 3)98liiy
Roterdam 19.9 38.1 53.4 a3y b
Jangls Mediterranean 21.2 39.5 47.0 dacugall 2016
US Gulf 19.1 37.1 51.2 SSaral g
Singapure 258 40.1 RS 3598l
Feb-16 Roterdam 21.5 40.4 49.5 @l 2l
Mediterranean 22.5 41.9 43.0 dougl 2016
US Gulf 20.3 37.0 47.3 SSoral .z
Singapure 28.2 46.3 52.7 3558l
Mar-16 Roterdam 24.8 47.1 54.8 @l ouls
Mediterranean 24.6 48.3 47.7 sl 2016
US Gulf 23.9 41.1 58.0 Sl
Singapure 31.0 49.3 54.5 3)sliin
ApeiE Roterdam 27.8 49.6 66.4 =Y Sl
Mediterranean 28.0 50.6 58.0 dacosal 2016
US Gulf 26.2 45.6 65.8 GSaral .z
Singapure 35.8 56.0 59.1 35s8liie
Roterdam 32.5 56.7 69.5 playiss sls
May-16 R N
Mediterranean 33.7 57.9 61.1 dousall 2016
US Gulf 32.0 52.8 68.7 GSoral &
Singapure 38.6 59.0 59.1 3558l
i@ Rote-rdarn 37.8 59.4 70.2 1oy POy
Mediterranean 37.0 60.4 62.7 dacsal 2016
US Gulf 35.2 56.7 69.1 Sl 2
Singapure 38.4 54.8 51.9 3558lain
July-16 Roterdam 37.6 53.8 62.4 a3, sulsn
Mediterranean 36.9 55.0 54.9 dacugull 2016
US Gulf 34.1 50.6 63.4 ol 2
Singapure 38.7 54.0 54L2) 3598l
Aug-16 Roterdam 36.8 54.3 64.1 alasSss PRI |
Mediterranean 37.4 55.6 56.5 dacugul! 2016
US Gulf 34.5 o285 65.0 SSaral .z
Singapure 41.1 5591} 58.0 3558l
Sep-16 Roterdam 39.5 55.9 66.6 plassss el
Mediterranean 40.0 57.0 59.4 daco szl 2016
US Gulf 36.3 53.7 64.1 GSaral g
Singapure 45.3 61.6 63.0 3558l
il Roterdam 43.8 61.8 70.1 alaxss eS|
Mediterranean 44.5 62.8 62.4 dacugall 2016
US Gulf 40.1 59.3 70.3 Sarel &
Singapure 43.9 57.0 59.0 3y90lain
Nov_16 Roterdam 41.0 578 64.6 a3 ueBs
Mediterranean 40.7 57.9 57.8 dacsnl 2016
US Gulf 38.3 53.9 62.4 SSaral &
Singapure SIL7 64.1 66.7 3558l
Dec_16 Roterdam 46.7 64.9 71.4 [t Y] PP
Mediterranean 48.8 65.4 64.9 Loyt 2016
US Gulf 45.5 61.0 71.8 GSural .z
Source: OPEC - Monthly Oil Market Report Halits sluel (64 adl gl BT ;) uaedt
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2016 — 2014 ALa3 daaitl o slacsl culaladl @ 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2014 - 2016
(Point on World Scale - _tLJl julall Sle alazi)

Direction - NS (A SO NI SO 1 H 5, a0 / dawsN Bl
Period Middle East/West** Middle East/East*

Average 2014 105 30 49 2014 dawgie
Average 2015 109 38 65 2015 dawsis
December 120 53 89 and
Average 2016 97 37 60 2016 tausis
January 2016 102 58 79 2016 L
February 91 35 60 sl s
March 106 41 73 osle
Arpil 87 43 65 sl
Ry 109 38 63 sle
June 111 31 54 Swg
July 82 26 43 sl
August 66 24 37 salaai|
September 87 24 35 i
October 71 36 60 ST
November 134 39 69 iaBsd
December 115 49 81 ey
* Vessels of 230 - 280 thousand dwt. OSLu (ylo a1 280 31230 G Le 29l AELY e
** Vessels of 270 - 285 thousand dwt. OSLu oyl a1 285 1 270 o Lo gy AL e F5
** Vessels of 80 - 85 thousand dwt. OSLu o (a1 85 3180 o Le 2ty ALY o FF
Source: OPEC Monthly Oil Market Report (various issues) gl el (6 gl | B (o Allidns Slaei )oall

2016 — 2014 adasd) bt cpme i slawd elaladl @ 6 — Jgasdl
Table - 6 : Product Tanker Spot Freight Rates, 2014 - 2016
(Point on World Scale - ALl uliall Sle dlazs )

Direction il ) ) ]
Period Med/Med*
Average 2014 159 149 111 2014 daugis
Average 2013 173 162 118 2015 awsie
December2015 151 141 101 2015 ;iccms
Average 2016 146 136 100 2016 dawyis
January 2016 188 177 136 2016 Lo
February 156 146 104 alpd
March 136 127 116 e
April 182 172 100 Juxl
May 142 132 102 sle
June 143 133 96 poye
July 131 121 101 s
August 123 113 111 oulacua
September 108 929 89 e
October 117 110 85 SugST
November 140 130 76 taBg
December 183 173 89 e

* Vessels of 30 - 35 thousand dwt. Sk (o a1i 35 11 30 o Le gl ML) e ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aadail (6 gl oA (po Aalina e : st
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2016 - 2014 3,501 J5ks daiill e AL ClLall s 7 = Jganl
Table -7 : World Oil Demand 2014 - 2016

(Million b/d - asdl /Jus s iysele )

Arab Countries 72 72 72 71 71 71 71 71 69 69 69 Tayall Jaall
OAPEC 61 61 61 60 60 60 60 60 59 59 58 o el gyl
Other Arab 11 11 11 L1111 11 11 10 L1 Ll Y dgpall Jol
OECD 467 467 47.3 462 468 464 463 465 454 465 457 iy glasl pldibie
North America 248 248 251 247 246 246 244 248 241 242 241 ALell S5yl
Western Europe 13.9 138 144 139 136 137 137 141 136 135 135 Lyl Lgyg
Pacific 80 82 77 76 86 81 83 76 77 88 81 g sl
Developing Countries ~ 31.1  31.2 31.6 31.0 307 30.6 308 314 306 299 30.0 dualil] Jau

Middle East & Asia  20.5 20.6 20.7 204 204 200 203 20.6 200 19.6 19.6 Ly dusgl Gl

Africa 41 42 41 41 41 40 41 39 40 40 338 Lty ol
America Latin 65 64 68 65 6.2 6.6 6.5 69 66 63 6.6 LI el
China 11.2 11.6 112 11.3 108 109 11.1 107 11.1 104 10.5 all
FSU 47 50 47 44 4.5 46 50 47 43 45 4.6 (@Ml)glh&,‘ul A
Eastern Europe 07 08 07 0.6 0.7 07 08 07 06 07 0.7 L, Lyl
World 944 954 954 936 934 932 940 939 920 919 914 ol
* Estimates . Ayt alEyf ¥
Sources: OAPEC -Economics Department and Oil Indusrty ALaTBY ) 3yaY ) - Jyild Bydal) Ao yatl HUadY( dolate syl
Reports. JAda s Acliwall oylaty
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Arab Countries
OAPEC

Other Arab

OPEC * *;

Crude Oil

NGLs +non conventional Oils
OECD

NorthAmerica

Western Europe

Pacific

Developing Countries
Middle East & Other Asia
Africa

Latin America

China

FSU

Eastern Europe

Processing Gains

World

* Estimates .

2016 - 2014 3,580 JA5 agdall S 5l gany dadil) ALadl o pall :8 = J gl
Table -8 : World Oil and NGL Supply, 2014-2016
(Million b/d - Liagy Juays cysule )

1.3

39.3

33.2

6.1

24.8

20.5

3.8

0.4

12.1

4.9

2.1

5.1

4.1

13.9

0.1

2.2

27.7

26.4

1.3

40.0

33.9

6.2

25.0

20.6

3.9

0.5

12.3

4.9

2.2

5.2

4.0

14.1

0.1

2.2

28.4 27.8 27.7
27.1 265 264
1.3 13 13
39.4 39.0 38.8
33.3 329 327
6.1 6.1 6.1
24.5 24.2 25.3
20.5 20.1 21.0
36 37 39
04 04 04
12.2 12.0 12.0
49 49 50
21 21 21
52 51 50
40 41 42
13.7 13.7 14.0
0.1 0.1 0.1
22 | 22| 22

96.4 97.6 96.1 95.4 96.7

27.4

26.1

1.3

37.8

31.6

6.1

25.4

21.1

3.8

0.5

12.1

4.8

2.2

5.2

4.4

13.7 13.7 13.6

0.1

2.2

** Data of 2015 include Indonesia which resumption its full membership in december 2015.

*#* Data of 2016 include Gabon which resumption its full membership in July 2016.
Sources: OAPEC -Economics Department and Oil Indusrty Reports.
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27.7

26.4

1.3

38.3

32.1

6.2

25.6

21.2

3.9

0.5

12.0

4.7

2.2

5.2

4.4

0.1

2.2

95.7 96.2 95.8 94.9

27.8 27.3 26.7 26.5
265 26.1 253 25.1
13 12 14 14
38.2 37.5 37.0 36.7
32.0 314 31.1 30.9
62 62 60 58
253 249 25.2 24.1
21.1 20.7 21.0 20.0
37 38 37 36
05 05 04 05
11.9 12.0 12.1 12.1
46 47 47 49
220 220 | 220 2.2
52 52 52 50
44 44 43 43

13.7 13.8 13.4
01 01 01 0.1
22 | 22 | 22 | 22
94.7 92.9
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2016 ,ied5h jed Bleh o callall Sladill (o33eall 19 = Jgantl
Table - 9 : Global Oil Inventories.November 2016
(Month - End in Million bbl - ¢l ,les o Jaay 0ysale)
2015 jagi e ittt | 2015 50ty | 2016 pgisipe puiint | 20166 2016 0y
Change from Nov- 2015 | Nov- 2015 | Change from Oct-2016 | Oct-2016 | Nov- 2016

Americas 61 1564 2 1623 1625 S ya ¥

Crude 31 615 0 646 646 NESUS:Y

Products 30 949 2 977 979 Adadh culriia

Europe ) 980 3) 974 971 : Ligygl

Crude (1) 346 0 345 345 als dass

Products 8) 634 (3) 629 626 it el

Pacific 9 428 (10) 447 437 Gt damt dalaio

Crude 9 191 (3) 203 200 NERUSS

Products Adadt eulariie
N

Crude 1152 1194 1191

Products 22 1820 ®8) 1850 1842 Abady oleiia

Rest of the world 219 2816 18) 3053 3035 #* @llall Joa Ay

Oil at Sea 1120 1206 1250 MBL e e dadd
-

Strategic Strategic 1853 1869 1876 NPT EAY

el gl Lo

1) Exculdes Oil at Sea. MBI (s e dadid) fade ¥ #
2) Includes Oil at Sea and strategic reserves. ¥ g5l SMBLII (e e dadid! Jody K
Sources: Oil Market Intelligence, January 2017 Oil Market Intelligence, January 2017 .t
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